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ESTABLISHED 1873

Will Sell:
100 Roytl Bkg Powder Pfd.
100 Safely Car Hi. & U.
100 Gulf Stales Steel
65 Singer Mfg. Co.

100 Remington Typewriter Com.
40 Am. Chicle Com.

100 Int'l Steam Pump Com.
25 New Jersey Zinc

100 Am. Druggets Synd.
100 Chalmers Motor Pfd.
50 Ward Baking Com.

TOBEY&KIRK

Members H. Y. Stock Eichangt

KIDDER, PEABODY & GO.

115 Oevtmhire St.

BOSTON

17 Will
NEW TORN

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of
BARING BROTHERS i CO., LTD.

LONDON

J. K. Rice, Jr. & Co. Will Sell
Mt AmiTiralll hi I.- I .tin. HIiM'ta

tnu KstlMHlHI I urn. Mm k
I'NI ni'rl iiii inilitihonr i m. Stk.
.VlllntMiMk A UiIh.x tmk
:w I'riKti- - otnliurt ut A M I'M. Stark
tS K. ( um. w k
Ml I iilHu- - liiiirniMf- - Mm k

4IH KiM run-- It Mtork
Hii It. mmutMM T. !, I'M. Mink

liMt R Miin l Tm. ( nm MM'k
." HMMrtll liimifM4 tiifint Mir-rf- c

Wlwrhiittff Hi'pr-ri- t ingr Arm- Mock

J. K. Rice, Jr. & Co. Will Buy
'ill t inillncntiil Insurant c Mock
38 h mi.. Ma. Min k
KM.... . Helme torn, stock

I Ml ..real Senium Paper Mnrk
tAOrraiaM airrlroa lBaaraar m.
Ill llli Kuilil

UMi liiicrsnll Itami i ..in a I'M. .t.srk
Inn SI'. - Hi in. ii r. mil I nm Iim k

.Ml Thrill. ...IK A (ii winch
AO Kcmllistnn T.pe. I.I I'M. Mnrk

A t illrtifst,-- Hcpcatlne rm. Mia k
UMI H immIw aril I r. hi I mil. Mm--

J.K.Rice, Jr.&Co,

December
Bond Circular

Wr will be plfasctl to end a copy
uf our I)rt?rtiHfr (ieneral Bon.!
( inular to itnfators on rfquet.
This circului OMCriboi a compre-
hensive list f carefully selectee!
nuiiwipjl railroad and pnhlic
utility corporation bonds, which
we r.ominend for investment.

Send for General C ircular 91

Harris, Forbes&Co
Pin. Street. Corn.r Wltilsm

NEW YORK

MAXIM
MUNITIONS

CORP.
It- - ,ms rtanoe as a manufacturer of

war supntlea Is explained In our wpaclal
pilroular which a ill in- sent upon request

Oscar Alexander & Co.
Specialists

Telephone if Broad 100

41 Broad St., New York

Henry Clews & Co.
II. If, 1",. It and J BROAD ST.

MI MBHl N V. STOCK KXll.f3B
Stocks and Bonds liou;ht and sold

on commission. Also carried on
terms. Deposit Accounts

received subject to check at sight.
Interest pniil on daily balances.

IMVKtfTMKNT eBCVKITIM
TRAY KMC B1 LETTBRS ok t hkoit

UKAt I ll LONDON AND I'AKIN
BRANCH 'Jin. I'lftli Ave. 161 Third Ave.

11.': llr Iway ."- II aran 3U
40 llslon Square 1 Cuurt St . Hk;n.

Babcock &
Wilcox

FREDERIC H. HATCH & GO,
fhmm UniHti kl4, HO ltral York
Private. lo lioatori etu tlliidalphia

Suggestions for Investors
may bo hml on nn ''A. B. Leach & Co.
Iii4 hIiim nt Si t urlUfo.

149 Broadway. New York
hti'ftgn r i. it. in t MufTalo

Itnlti re

St.

Iih.

rsi,ll

New

"iid- mi

Carbon Steel Stocks
International Motor Stocks

Pyrene Mfg. Co.
G. G. SCHROEDER

43 Esrhange PI., 7412-- 3 Hanover

FINANCIAL NEWS

AND COMMENT

Imlllxllirtls Siih)crt4(l to Soil-in- ir

PranOTO HjiIIs show
FirmiH'Ms.

GERMAN BILLS WKAK

wall Street sentiment at UM outset of
UM new week til npiMirently not hope-
ful of munli activity for a while nor
expectant of very SXtMMiVa OtMUtJN
the avenue of quoted value. irrrspec-tlv- o

of such a fluotifhtliig OOUrM a.
ptStaltMl mlirhr describe. Thin fecllne;

whs reflected In I quiet stork market
yesterday with prolontcd intervals of
dulness ami Mtentatlltfl hlfts of DrlOM
from llrnineas in heaviness There
seemed to lie no dtepoBll Ion to itn'rense
constructive riinairemehtN
at thi- - time, although the opinion in
KUlmtaiitlal quarters wan thai the mar-
ket was HUpnorteil atptlnst UM im. La-

bility of a material general setback
by the prosperous act vll y of the, trade
ami Imlimtrlul situation ami by the
phenomenal pane of monetary

I' wiw, however only In form of pas-
sive to pressure that the share
Hat reflected tl e situation denoted by
copper metal nt the maximum price,
eteel mill overtaxed to All ordera. e

laying an extending embargo onexport freight beeaUM of the congest Ion
at terminal: resulting from Inadequate
Shipping facilities and by reports .if
reoonl breaking railroad earnings. Re.
ponding to the failure of the stock mar-

ket to evince signs of an advancing
trend, restless speculators took advan-
tage nf such hard spots a developed to
reduce their long commitments and theprofessional trading element again re-
sorted to exiierimental leurk-- opnra-tlon- r

The dulness which f,l',oxed the dis-
plays of firmness or spurt of strength
Issued In such sellli g. the liveliest move-
ment of the son taking place In the hvst
half hour ami causing enough recessionto Blve the market a heavy tone at the
close This was more true of the Indus-
trial quarter than of the rails, which ex-
hibited some firmness, although they
were more or lea neglected Some spec-
tacular gains were made by industrial
specialties, such as Cubatl American
Sugar ami Oenenl Motors, but Tor the
most part the market lacked aft? symp-
toms of animated strength.

More excellent railroad earnings were
reported for October, notably by the
Chicago, Milwaukee and St. Paul, which
giinpil li42.iiiiii itruss and ITS1.000 net.
other good statements were published
by the Southern Hallway, th- - Illinois
Central and the Chicago and North-
western The fact that November rail-
road earntnga show no failing off and
that general business Is at such a high
pitch of activity contrasts with the
lethargy into which the stock market
lias fallen, and Wall Street It
about for ulterior explanations, although
contrasts of the kind have frequently
occurred In financial history. Neither
the state of things In the Kuropean war
or the domestic political factor denoted

by the coming Congressional session of-

fers a very convincing explanation for
the immediate stock market, although
they are most favored In speculative
comment.

The most thai could be said for the
; news influences in tne aii

WHis that they did not n
Jchsnse in wslting ttUudei

plsotte 'f wheel eelsure by
timn oovernnietii wm not
in itftcif, iut it eri regi
token of the SttSln of
reeoufoes of the Allies.
lerntavn iidvertlsenienl

objective of operstlom

Street day
ake for a
The queer
the

rded as a
tile war the
The flourish of
that the prime
in the Balkans

hal heen attained witti the prtftCtlcsl
conquest of Serbia emphasised the con
Mrstlve intpulsef 'f th momeni Yet
there Were matter which were 01 oer
wlsu rontrsdtcton of theorlea Ihsi the

ir wsj folng very well for the Teu
toi nation!" snd not so wall for tJie
Allien.

The new credit srfsngetnentf in which
our benkera have psrtlclpsttd aerved
in account for soma of tin perstitenl
tirnineai of ntcrllng aschsngSi but Lion
don remit tsnca doubtless reflected also
the grasi auoceea f the new French
war loan. fir there wan further
atrengthenlng f French exchange
Meanwhlla German snd Austrian

Molt! at new low level, and the
prlcsi of the Germsn war loans which
ha been oil iUbecrlpt Ion here were
set ordlngl) marked down. Thi Berlin
advices tslltng of the Qermsn Oovsrn
ment'fl plsm to lev) heavy war taxen
tn the future were i new hint of the
burden with which the central European
I'owejH ere strtlKKllUK.

THE SUGAR MARKET.

Raw 14aln Plrin Hrflnrtt I

rhencatl 1 ntorra rlhf,
Tlte market for fSW uaar waa firm,

with the trade im preened tiy the umpara
lively snail itocki ol old 'Ton uaar tiera
anti the proepect "f the new ofop nipMienti
tieinc delayed by a late Branon in Cuha and a

tt ocesn tennsae Salaa were re
ported during Is day of 16.000 bacTi n( Cubes
for all leee mber thipnieni ut oott and
Ireirhl IC.OSO ai- - lor Aral half Jamm ry
ihtMnenl at IWC and I.OSD ton nf l'hilippine
Nuu'tr out oi Htore nt 6.oae for tjentrifujw ''fi

tet duty laul
RaRned aussr wsj firm with ptieei

on the baaTa "f $c tnr ftna irsnu
lated

The market (pf lUgSI1 f ut lire wjb qulat,
but piieaa ir the rtear poaltloni were troni
owitiat tn the ipf ffl the ianh position
Deeesnber iuranced pointi to i.iic t con
lornt with tiie aie of Dacambar ahtpmant at

in the ipot narkei whlla January ad
rsnoyd to vta a rain of r point Tiir
later months were HMnparSttVely "iiiiet Prluf
ehsngss rsnied from an aovsnoa ol I pietnti
to unehsnsed Total aalea lor the day were
t.MQ ton Prieaa (olloe
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Octetier irmH eiirnlusi' f the propertlM
romprlslna lha Nee Baaland Company sys
t e in ,iirg rsgatsd ItSS.SBSi an Invrasss of
161, SSI, compared with October 1314
Thsrs wan m Mhrlnknge In

anil tle.- ,if Ill.Sfl .ml net earn
imk" Mfors llt.ITT an advsnes of s 7 j t n s

oVSf lant year The belancfl after i'Iihirih
anil payment of I24.T99 socruad dlvldsndi
em llfi.lll M uomparad with a deficit of
liS.uil fur October, iii. Barninas "f the
BlloeM KiHh Power Company are Inuluded
In the reperl fni Octoberi IP16, bul were
mil he 'i in the Httiti-inen- t for Octoberi
ml..

A Ryllatbt lootrlci properties durlna
th" week tided Movsmber - snowed nal
contitoteci load seini uf n :t T customers, with
ui kii'.w.i'u ttx ti ar loan ami .'" horsa
power in motors, utiut nf tin- properties
fur 1.140 1'ilntniner... with ti.1M

llllowalll llshtlntr losd and tiul sorss
uuwi r in motes, Output of the properties
f,.r Oi" week wai I.Bfi.stT kiiowatl aaurs.
ua Increase ef Jl ,i per cent, uver the
ciiri'HiiMliillliic week of l'.IM. Ill till' Kiln
departmenl then wa a gain nf lmij cus
tOmsrSi 141 rimsee. 119 witter heulerii. 111
room lieutem and 10 ether rhh COBSUmlna
npillunri . Tlic output 111 per
cent preater than for the name wi-- ,if
lunl year.

The Contntonwealth I'nwrr. Railway and
i.iki, ciiinpauy. rncludlnsf iim oonstltueni
propsrtisai rsperti fur October sriini earn
Mi- - or lti84siSSi an Increase ef l.ti per
cent, liver Uctotier. 11114 i'i,'i iMi.K si
psnses roes .S8 per cent, end! net ssfnlnas
WSrs IS4ilMi an Itiitiruvenieii- of ,0
per cent. The bsisnos after line, eherges
and illviili'nilN on tin- preferred stortl
SmOUnted tn flliillli a Xllln nf li.li tiercent, met- - the tnireHpundlng mreh of ltut
year.
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HZW TORX STOCK EXCHANGE

Railroad and Other Sharee.
MoNhAT, Xovrmiwr 29. inir..

Dl

if Islet.

in

10

3"

8

II

12

10

4'
71

D00U Alaxka Juneau
27100 AtMka (1 M

53O0
4oo AlllaChalfneri pf

10100 Am Meet HuKur
100 Am Meet SuKHr f
200 Am llroko Hhue
100 Am Hriike Hhue pf

15900 Am can
200 Am Cm ,,f

4000 Am Car ft f
100 Am cities pf
800 Am Coal Prod

82 Am Coal Prod pf. p p..
loo Am Cut "ii
200 Am Cot Ml pf
100 Am KxprcKK
100 Am II Leather
100 Am II Leather pf. . .

800 Am lor
100 Am Unseed Co
200 Am Llnxced Co pf

19500 Am Loco
300 Am lero pf
loo Am Malt
100 Am Malt pf

1090U Am Smelting
330 Am Smelting pf
380 Am Smelt Inn Sec A
200 Am Steel IM

48i)0 Am StiKar. .
.'

1800 Am Tel Tel
4430 Am Tuli;ic

101 Am Tobaooo lf
8on m Woolen
100 Am Wool rtfa
Ion Am Wool pf etfa
004 Ainu da
soo A sno, ll Co

1800 A. T At S Kc
800 t, T I I Kc pf
2"o At 'oaxt Line

5 Hank, of Commerce....
7500 Bald, iii Lo. 11

100 Baldwin letioo pf
4800 It ti i

1500 It it " pf
100 BMopllaa
300 Math Steel
inn Beth Slee! pf

2200 H K kjodrich
100 11 K fJoodrloh pf

2100 it it I
75 Bktyn n I lae

ion Unin Sine'
10 Brown Sinn- pf

200 Brunswick !o
IS Hums Hroe

3iuo Mutt.' s Copper
1100 CaJ ivt

45o Cal Pel pf
1100 Can Paoifla
5900 'en Leather

100 fen Leather pf
2800 C ft tl

100 'hi ft X V

300 "hi it Weal
BuO 'in it Weal pf

2200 C, M ft St I '

20" ( '. M ft St P pf
1100 Chi. R I ft 1'iu-
5x110 Chile Cop
2100 !hlno Copper

too C, '. 4 ' ft Si I

20o c. c. C ft St L .f
2060 "luett. 1' ft Co
24011 coi r ft 1

100 4'..i ft Southern
100 Col ft Southern 2d pf..,
I&0 Comp T Ii
110 4 ,,n ;. K 1. ft I'. a 20.

3011 ( 'mii 'an
1100 Con., tia.s

5110 'orn Products
100 Corn ProdU4jts pf

llOOlCuban Am Suicar
100 Cuban Am Suitar if. .

4100 'ructMe Steel
IO0 ' 'rUCible Steel pf
100 i ft H
oho Denv .v is 5 pf
I mi I leere Co pf
i.'.o DetrolteUdlson

1900 Distillers Set
3300 Home Mlnef
1100 Kri-
1100 Brie in pf

ion Brie 2d pf
1025 K lei trie S I!

ion Kederal M ft s pf
100 K W U'.H.Iwortii
200 V W W4Mlworth pf
Inn . V He'.me

50 Hen Ohem Co pf
son dan Blec Co

i75o Qen Motor
1900 ii: Nor f
5o70 lit Nor re elf
400 ( ir ene ' pier

1800 luggenhelm
.'Inn I larv enter N .1

inn Harvester t '. rp
'on Havana BlecUrlc

1200 in 'entral
17800 InHptration Con

20" Int Agr ' rp pf
100 Int Nickel

1200 lulerborti 'on
inn jnterttor4i 'on pf
loo Inter. Met
Intl .111' Veil '.. id'
500 Kan it Sou
100 Kan ' ''t Sou pi

2700 Lack Steal
1300 Uehlgh Valley
200 LorlUard
2011 iorlllard pf
300 1. ft N
100 Mackay Cos
200 Mackay I 'oa pf
200 Munfiattan Shirt

11000 Marin., pf CtfS
1100 .Maxwell Motor

Til Maxwell Motor ' '.' 1 I 'f
linn Maxwell Motor Co 2 pf,
2110 May I epi Btores

3inu Mex Pel
10" Mex Pel pf

170O Miami i upper
K.i Minn, st r s s m

nm Minn. St
1800 Mo. Kan
100 Mo, Kan

loll Missouri
37011 Montana

1""

' ft S S M pf,
ft Texan
ft Texas pf
Pacific
Power
tower pf

hi a 'ity Bank
200 Nat Lead

10 Nat K ft S pf
l77o Nevada Con
1100 N v Air Brake
1200 N V Central

100 N V, Chi ft s I

1100 N V X II ft II
1 Inn Norf 'Ik ft Venl
4'.'"" No American Co
IS00 N.irt hern 'aclllc

lo35o i an Silver
500 Paeltle Mfitl
loo Pac T ft T

4800 penn k 1:

loo I plea GaS
100 Pettlbone M Co
400 Phlka 'o

lloo jltts 4'ual
700 Pitts I'ual pf

,100 Pitts Steel )f
son Pressed Steel 4'nr

28M Pullman Pal Car Co..,
100 Quicksilver
300 Quicksilver pf

1400 Bay Cons Copper
700 ItWy Sleel SpB
100 KW Steel SpK pf

1200 Republic Sleel
100 Bepubllc Steel pf

4200 Reading
800 11, ick island

loon Rook Island pf
100 Rumely ctfs
;ino Seaboard a i

50 Seaboard a l pf
300 SearsKoebuok
200 Hlosa-Shettie-

TOO Si I. ft S
loo St I. ft S K I pf
200 St L ft S 2 pi
too st I, Southwest iif . . . .

540 South pacific otfa
5S00 South PuOlflo
1150 Ho l It Sug
1200 Soiilh Kail Co
500 Smith Hall Co pf
100 stand Min Co
300 Stand Mill Co pf

2300 Studebaker
300 studebakor pf
900 Tenn 'upper
700 Texas Co
300 Tex Pacific
.',00 Thini Ave R 11

100,Tub ITuJ pf
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